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2. However, such dividends may also be taxed in the Contracting State of which the
company paying the dividends is a resident, and according to the laws of that Contracting
State, but if the recipient is the beneficial owner of the dividends the tax so charged shall not
exceed:

(a) 5 per cent of the gross amount of the dividends if the beneficial owner is a company

which owns at least 25 per cent of the voting shares of the company paying the dividends

during the period of six months immediately before the end of the accounting period for
which the distribution of profits takes place;

(b)15 per cent of the gross amount of the dividends in all other cases.

The provisions of this paragraph shall not affect the taxation of the company in respect of
the profits out of which the dividends are paid.
(F130)
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2T, AU E L) EAOETIMO S 2R DD % L b 25/5—t v b EFT
BT BHEANTH LA, BHULLEOHDS/8—1 >~ b
(b) ZOMDOFTRTOHEIE, YR L OHHD 15/5—+1 ~ +
CO20BEIT. BFEMRYE LI BEADZOR LI T LN 5 FIAITH T 2 BT
BERIZTHOTER V. (FRIZER)
B, HVv 72y 7V 7 MBI TR, IEXRELTH 5,
3 W RS MAE2 H17H (FACE (ITY) 45375, EF4E GBIRWME) RiE
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