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1) k& B # 4 : Treasury Announces First Steps to Reduce Tax Benefits of Corporate
Inversions (http://www.treasury.gov/press-center/press-releases/Pages/j12647.aspx). Fact
Sheet: Treasury Actions to Rein in Corporate Tax Inversions (9/22/2014} (http://www.
treasury.gov/press-center/press-releases/Pages/jl2645.aspx) . Notice 2014-52: Rules
Regarding Inversions and Related Transactions, 2014-42 IRB 712. IRS 7 = 741 B R,

2}  Fiscal Year 2015 Budget of the U. S. Government. General Explanations of the
Administration’ s Fiscal Year 2015 Revenue Proposals, Department of the Treasury.

3 EEOEELKELEOL V-V a YOBEIC T FHER NEARIORS
AT AREESFIHERO 2D BN OREERIRT 2| ABKA20144E8H . Mindy
Herzfeld, Trends in 2014 Inversion Activity, 2014 TNT 1492 l2BE L\,

4)  Donald Marples, Jane Gravelle, Corporate Expatriation, Inversions, and Mergers: Tax Issues,
Congressional Research Service, R43568 (Sep. 3, 2014) .
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Edward D. Kleinbard, Stafeless Income, 11 Fla. Tax Rev. 699 (2011) ; The Lessons of Stateless
Income, 65 Tax Law Rev. 99 (2011) , J. Clifton Fleming Jr., Robert ]. Peroni & Stephen E. Shay,
Worse Than Exemption, 59 Emory L. ]. 79 (2009) .

6) ZxRF¥afdr N—s—FREHE REARORENSE] HAREHEHMN.
R 264E9H 8.

7)  Stephen Shay, Mr. Secretary, Take the Tax Juice Out of Corporate Expatriations, 144 Tax
Notes 473 (July 28, 2014) . Edward D. Kleinbard,” Competitiveness™has nothing to do with if,
144 Tax Notes 1055 (Sep.1, 2014} . Kimberly Clausing, CORPORATE INVERSIONS, Urban-
Brooking Tax Policy Center, Aug. 20, 2014,

8) WL, Lew MBEER. BETD4 V-V a VIR EREY 2014 E5 7 sl
THATAZLERDTVE, 28, TORM. Plizer #47%EO AstraZeneca tt b @
AUEtE AR LR L EL o T 5,

9) U, S. Senate Finance Committee's Hearing"The U. S. Tax Code: Love It, Leave It or
Reform It1” (http:/ /www.finance.senate.gov/hearings/hearing/?id=5a23092¢-5056-a032-5264-
b5147118d6be) .
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10) American Jobs Creation Act of 2004 (JOBS ACT, P, L. 108-357) . P Bl &8 A #: 7874 %,
4985 %=, BOSSA £EFBMIN TV 5, '
11) PIER A 7874 4:(b).
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12) MBERAET87A%R)
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14) k=7 n—ri—il. FOEC000FENVEBHIN L HEILEShTWD, T D. 9453,
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15} T.D.9592, July, 2012.

16) BIRIE7) Kleinbard, 1055.

17} WiBiE1) RER %Y Fact Sheet.

18) B¥EHAIL 367(2)-3(c). BiRIET) Kleinbard 8.
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21) AERAEGROBEH+ERT S £OMOFEIC DWW TIE, kKD Permanent
Subcommittee on Investigations ©AHES (2012498 20H) T, ba—Vbu b - RNydh—
Fdr—2A - A% 74 CHBICHALHICE RN T 5, Uniled States Senate, Permanent
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